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ENGLISH VERSION

Explain concepts of fixed cost and variable costs with
the help of diagram. State if importance.

OR
Explain the concept of production cost with illustration.

State its limitations.

'When the supply of the factors is less than perfectly
elastic rent arises' - Explain with diagram.

OR
Explain the law of diminishing return with the help

of diagram.

Explain the marginal productivity theory of distribution.
OR
Explain the concept of personal distribution and

functional distribution and discuss why does the issue of

price determination of factor of production is separately
though ?

Explain - 'Profits are the reward for innovations.'
OR
Explain the concept of gross profit and net profit, clarify

the difference between them.

Write Short note : (Any Two)

(1) Average cost and marginal cost
(2) Quasi Rent

(3) The low of increasing Return

(4) Limitations of the marginal productivity theory of
distribution.
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